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ESSENTIAL CIVIL WAR CURRICULUM

Financing the Civil War

By Michael A. Martorelli, Philadelphia University

Resources

If you can read only two books

Author

Title. City: Publisher, Year.

Myers, Margaret G.

A Financial History of the United States.
New York: Columbia University Press.
1970.

Todd, Richard Cecil

Confederate Finance. Athens: University of
Georgia Press, 2009.

Books and Journal Articles

Author

Title. City: Publisher, Year.

Bensel, Richard Franklin

Yankee Leviathan: The Origins of Central
State Authority in America, 1859-1877. New
York: Cambridge University Press. 1995.

Blue, Frederick J.

Salmon P. Chase, A Life in Politics. Kent,
OH: Kent State University Press, 1987.

Brownlee, W. Elliot

Federal Taxation in America, A Short
History. New York: Cambridge University
Press. 1996.

Burdekin, Richard C.K.and Marc D.
Weidenmier

“Interest-Bearing Currency and Legal
Restrictions Theory: Lessons from the
Southern Confederacy,” Cato Journal, Vol.
22, No. 2 (Fall 2002): 199-2009.

Flaherty, Jane

“The Exhausted Condition of the Treasury
on the Eve of the Civil War,” Civil War
History, Vol. 55, No. 2 (June 2009): 244-77.
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Gentry, Judith Fenner

“A Confederate Success n Europe: The
Erlanger Loan,” The Journal of Southern
History, Vol. 36, No. 2 (May, 1970):157-88.

Giroux, Gary

“Fmnancing the American Civil War:
Developing New Tax Sources,” Accounting
History, Vol. 17, No. 1 (2012): 83-104.

Goldin, Claudia D. and Frank D. Lewis

“The Economic Cost of the American Civil
War,” The Journal of Economic History,
Vol. 35, No. 2 (June, 1975): 299-326.

Grossman, Hershel I. and Taejoon Han

“War Debt, Moral Hazard, and the Financing
of the Confederacy,” Journal of Money,
Credit and Banking, Vol. 28, No. 2 (May,
1996): 200-15.

Hill, Joseph A.

“The Civil War Income Tax,” The Quarterly
Journal of Economics, Vol. 8, No. 4 (July,
1894): 416-52.

Patterson, Robert T.

“Government Fmnance on the Eve of the Civil
War,” The Journal of Economic History,
Vol. 12, No. 1 (Winter, 1952): 35-44.

Phillips, Chester Arthur

Readings in Money and Banking. New York:
The Macmillan Company, 1921.

Rothbard, Murray N.

A History of Money and Banking in the
United States: The Colonial Era to World
War II. Auburn, AL: The Ludwig von Mises
Institute, 2002,

Schwab, John Christopher

“The Finances of the Confederate States,”
Political Science Quarterly, Vol. 7, No. 1
(Mar., 1892): 38-56.

The Confederate States of America, 1861-
1865. New York: Charles Scribner’s Sons.
1901.

Sellers, James L.

“An Interpretation of Civil War Finance,”
The American Historical Review, Vol. 30,
No. 2 (Jan., 1925): 282-97.

Taussig, F. W.

The Tariff History of the United States, Part
I. New York: G. P. Putnam’s Sons, 1910.

Thorndike, Joseph J.

“An Army of officials: The Civl War
Bureau of Internal Revenue,” Tax Notes,
Vol. 93, No. 12 (Dec., 2001): 1739-60.

Trescott, Paul B.

“Federal Government Receipts and
Expenditures, 1861-1875,” The Journal of
Economic History, Vol. 26, No. 2 (June,
1966): 206-22.
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Williamson, Jeffrey G.

“Watersheds and Turning Points:
Conjectures on the Long-Term Impact of
Civil War Financing,” The Journal of
Economic History, Vol. 34, No. 3 (Sep.,
1974): 636-61.

Organizations

Web Resources

Other Sources

Name

Description, Contact information including
address, email

http//www. nyu.edu/gsas/dept/politics/semi
nars/razaghian s05.pdf

Rose Razaghian. “Financial Civil War: The
Confederacy’s Financial Policies, 1861-1864,”
Yale ICF Working Paper No. 04-45, June 2005.

http://www. franklinnoll.com/Repudiation
Paper.pdf

Franklin Noll. “Repudiation! The Crisis of
United States Civil War Debt, 1865-1870,”
Government Debt Crises: Politics, Economics,
and History, December 14-15, 2012, Graduate
Institute of International and Development
Studies, Geneva.

https://rogerransom.com/uploads/ECWC T
OPIC Economics Essay.pdf

Roger Ransom. “Causes, Costs and
Consequences: The Economics of the American
Civil War,” Essential Civil War Curriculum,
September 2013.

http://eh.net/encyclopedia/the-economics-
of-the-civil-war/

Roger Ransom. “The Economics of the Civil
War,” EH.net Economic History Series,
February, 2010.

https://bir.brandeis.edu/bitstream/handle/10
192/23258/Thesis2.pdf?sequence=1

Jordan Rothman. “A Pledge of a Nation:
Charting the Economic Aspirations, Political
Motivations, and Consequences of Confederate
Currency Creation,” Master’s Thesis, Brandeis
University, May 2009.
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http://www.nyu.edu/gsas/dept/politics/seminars/razaghian_s05.pdf
http://www.nyu.edu/gsas/dept/politics/seminars/razaghian_s05.pdf
http://www.franklinnoll.com/Repudiation_Paper.pdf
http://www.franklinnoll.com/Repudiation_Paper.pdf
https://rogerransom.com/uploads/ECWC_TOPIC_Economics_Essay.pdf
https://rogerransom.com/uploads/ECWC_TOPIC_Economics_Essay.pdf
http://eh.net/encyclopedia/the-economics-of-the-civil-war/
http://eh.net/encyclopedia/the-economics-of-the-civil-war/
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https://bir.brandeis.edu/bitstream/handle/10192/23258/Thesis2.pdf?sequence=1
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Scholars
Name Email
Michael A. Martorelli michael. martorelli@ fairmountpartners.com
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